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INTERNAL

The next scheduled meeting of the Austin-San Antonio Corridor Council Executive
Committee is Wednesday, August 20 at 2 PM CT by Zoom. If you would like more information
or to add an item to the agenda, please contact council@thecorridor.org.

INFRASTRUCTURE

A Washington Post investigation has found that climate change has increased the amount of
moisture in the ambient atmosphere, a record amount in the last year, which results in intense
rainstorms and flood events like those that struck Texas this summer. Cities are ill-prepared for
the new reality, WAPO reports. 'We're living in a climate that we've never seen, and it keeps
throwing us curveballs,' said a scientist. Story.

Amtrak, rail, and public transit face big cuts in a 2026 budget bill marked up last week by a
House committee (here); the Trump administration revoked $4 billion previously allocated to
the California high-speed rail project, after killing funding for Dallas-Houston high-speed rail
funding earlier this year. Story.

The Austin Free Press claims that a 2024 ratings report from Moody's Investors Service on
the $7.1 billion Project Connect light rail was based upon erroneous assumptions 'that weren't
true then or now.' The paper cites financial industry consultants and others who dispute the
claims, which get a court hearing later this year. Story.

Austin's city council got a briefing on driverless automobiles last week, including the news that
the cars struggle with recognizing police officers' hand signals and present an enforcement
challenge in terms of ticketing traffic violations (here). Meanwhile, Tesla faced a federal trial in
Miami last week over wrongful deaths involving their autonomous software (here) and
delivered its first vehicle autonomously to a new owner from the factory. Video.

ECONOMIC DEVELOPMENT (and Other News)

Global trade supply chains are getting scrambled by the Trump administration's shifting tariff
policies, reports the Washington Post, with foes and allies alike reconfiguring their delivery
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logistics to avoid tariffs - rising from a historically standard 2% to highs north of 25% - by
developing trade links that skirt the US. Story.

WalletHub compared 300 US metro areas on 22 key measures within three categories (market
attractiveness, affordability, and quality of life) and Austin ranked 10th, San Antonio
61st. Story.

Meanwhile, Newsweek magazine continued its yearlong warnings campaign about the Austin
housing market, this time citing a study that says the Capital City will see the biggest downturn
in home prices in the US - among 40 cities analyzed - with prices declining 16.5% over the next
12 months. Story.

After nearly ten years on the job, Kyle mayor Travis Mitchell announced that he will step down
in November, one year shy of completing his current term, saying he was clearing the way for
'new leadership.' Details.

San Antonio-based Broadway Bank chief executive officer David Bohne, credited with
expanding the privately held bank into Houston, Dallas, and Round Rock, is retiring after nine
years at the helm. Defails.

Mexican president Claudia Sheinbaum's ambitious 'Plan Mexico,' originally envisioned as an
economic program of increased integration with the US centered on nearshoring and
advantageous company relocations, has been redirected into growing domestic markets - a
response to tariff threats from the US, El Pais reports. Story.

Thought of the Week

“Education is a progressive discovery of our own ignorance.”
— Will Durant
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