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INTERNAL

The next meeting of the Austin-San Antonio Corridor Council Executive Committee is
Wednesday, August 20 at 2 PM CT by Zoom. If you would like more information or to add an
item to the agenda, please contact council@thecorridor.org.

Austin-San Antonio Corridor Council founding chairman Henry Cisneros was honored last
week with the Order of the Rising Sun Award from the Emperor of Japan, that nation's highest
civilian decoration granted to non-citizens. The recognition came for the former San Antonio
mayor's role enhancing cultural and business connections to Japan, highlighting in particular
bringing Toyota manufacturing facilities to Alamo City. Story.

Condolences to the family and friends of J. Bruce Bugg, Jr., chairman of the Texas
Transportation Commission and well-known San Antonio philanthropist, who died
unexpectedly last week. Story.

INFRASTRUCTURE

A Trump administration Executive Order issued last Thursday would give political appointees
control of billions of dollars in grants awarded by federal agencies, reducing the role of
Congressional authority and undermining - some scientists say - the process that has made the
US a world leader in research and development. Also, a judicial panel shot down an
administration bid to hide federal spending data from Congress. Story. Related.

Austin officials confirmed last week that a $105-million grant for the 'Cap and Stitch' project as
part of the IH-35 Capital Express Central through downtown had been rescinded, following the
removal of the Neighborhood Access Equity Grant Program from the 'big beautiful bill'
approved by Congress earlier this year. Details.

Phase two of a 'loop' project eventually providing direct passage from State Highway 46 to IH-
35 from both east and west in the New Braunfels area was approved by Comal County last
month. Details.

Omaha-based Union Pacific Railroad has announced that it will acquire the Norfolk Southern
Railroad in an $85-billion transaction which, if approved, would create the first US
transcontinental railroad, officials said. Details. More.
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A federal jury in Miami last week ordered the Austin-based Tesla automobile company to pay
more than $240 million (including $200 million in punitive damages) to victims of a 2019 lethal
crash involving Tesla's Autopilot driver-assist technology, raising questions about the
company's reputation for safety. Story. Analysis.

Aurora Innovation autonomous trucks are now operating at night between Dallas and
Houston, the Wall Street Journal reports, a big step forward for driverless trucking. Not far
away, Kodiak Robotics autonomous trucks are also operating around-the-clock in West Texas
and New Mexico, the Journal says. Story. More.

ECONOMIC DEVELOPMENT (and Other News)

Greater: SATX, the San Antonio regional economic development organization charged with
recruiting and retaining businesses, has a new president and CEO, Sarah Carabias Rush,
formerly the group's chief economic development director. She replaces Jenna Saucedo
Herrera, who left to join USAA. Details.

San Antonio mayor Gina Ortiz Jones is pressing for a 'strategic pause' in negotiations over the
$4-billion Project Marvel sports and entertainment district development that includes a $400
million plus city commitment to a new Spurs basketball arena, according to The Current. Not
everyone is on board, they report. Story.

The risk of homes selling at a loss - that is, sold for less than was paid for them - is rising in
Austin and San Antonio, according to Axios. Using Redfin data, Austin ranked second in the
US for the share of homes at risk (13.8%); San Antonio ranked fifth (10.4%), while about 6% of
US homes overall are at risk. Details.

In a notice to be published in the Federal Register tomorrow, the US State Department may
start a pilot program requiring business and tourist visa applicants from countries with a high
over-stay rate to post a $15,000 bond, which the Associated Press says may make the entire
process unaffordable for many. Story.

It likely won't happen without a lengthy court fight, but Dallas businessman Kyle Bass wants to
pump nearly 16-billion gallons of Carrizo-Wilcox Aquifer groundwater from the East Texas
counties of Anderson, Houston, and Henderson to other parts of the state thirsty for more
water to quench rapidly growing populations. Story.

Thought of the Week

“This is the precept by which | have lived: Prepare for the worst; expect
the best; and take what comes.” — Hannah Arendt
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